Annual Report

At the end of the calendar year, | would like to present our financial results for the pre-
vious fiscal year, July 1, 2007 through June 30, 2008.

The previous fiscal year was a good one for St. James. Overall, revenues were up and
expenses were down. We kicked off the “Towering into the Future” campaign, obtain-
ing pledges of $270,000 by June 30, 2008. We avoided having to take new loans from
the Archdiocese of Chicago.

The numbers also point to some challenges we are facing. Our salary and benefits ex-
penses increased by 60% as we added three full-time equivalent staff to our payroll

. ] compared to last year. Unpaid obligations to vendors other than the Archdiocese put
Director of Stewardship us into the negative to begin the new fiscal year, and we have been struggling to pay
our current and past-due obligations this year. Several of the grants we received in
2007-2008 have not been renewed for the coming year. We do not have savings to
cushion a large operations deficit. Fr. Edward is working with the staff and the parish
boards to face these challenges with creativity and hope.

Christine Pao

The ultimate security of St. James rests not on dollars and cents but on a vibrant com-
munity of faith, giving witness to the love of God in worship and service. As we look
back on the fiscal year, let us give thanks for the blessing that we have in St. James,
and look forward to the blessing we hope to be.

(%::: I;:::) July 1, 2007 | June 30, 2008
Checking $48,563 $24,576
Savings
(Archdiocese) $17,688 $54,894
Loans
(Archdiocese) $35,194 $7,854
oﬁﬁg‘;ﬁﬁ: < $10,235 $75,490
Sunday & Holiday Collections
Net Equity $17,080 ($3,874)
$250,000
Note: As of 11/15/2008, St. James had $44,808 in
$200.000 - Accounts Payable due on or before June 30, 2008.
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The generous parishioners of St. James increased their Sunday offerings by
almost $14,000, an increase of 6% over last year and 27% over 2005-2006!
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July 1, 2007 — June 30, 2008

Total Parish Revenues: $848,127

-

Fundraising, $57,434 (7%)
Donations, Grants i )
$247,924 (29%) Sharing Parish Income
$63,199 (7%)
Lease & Rental Income
$209,956 (25%)
Sunday &
Holiday Collections
$227,051 (27%)

Total Parish revenues

Other Income: $42,563 (5%)
Capital Collections

increased by $108,000
(15%) compared to the
previous fiscal year.

The capital campaign was
the largest source of new
revenue. Offertory and
lease income increased vs.
last year. We also received

two bequests.

Total Parish Expenses: $835,822

Parish expenses declined

Loan Payments: $28,958 (3%)

by $75,000 (8%) com-
pared to the previous year.
St. James ended the year

with a balance of $75,000

Salaries & Benefits

in unpaid obligations.
$399,924 (47%)

St. James paid off its
2007-2008 Archdiocesan

obligations.

2007-2008 Net Excess: $12,305

Other Expenses: $30,745 (4%)

Donations & Scholarships
$32,037 (4%)

Capital Projects: $52,747 (6%)
Utilities: $55,637 (7%)

Archdiocesan Assessments
$57,065 (7%)

Furnishings and Maintenance
$63,117 (8%)

Ministry Expenses
$115,592 (14%)

Total Social Care Revenues: $138,939

Grants
$37,500 (27%)

Donations
$56,148 (40%)

Fundraising
$45,291 (33%)

Go to www.stjamesonwabash.org for a more detailed financial report or pick up a copy in the back of church.

Total Social Care Expenses: $205,033

Overhead
$44,504 (22%)

Salaries & Stipends
$106,294 (52%)

Program Expenses
$54,235 (26%)
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